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Yadu & Co.,
Chartered Accountants
No, 25, Muddappa Road,
Maruthl Seva Nagar
Bangalore - 560 033

AUDIT REPORT

AW

1  We havc examined the Balance Sheet of the Presidency University, Bangalore as on
31-03-2022 and the annexed Income and Expenditure Account for the year ended that
date These financial statements are the responsibility of the management. Our
responsibility is to express all opinion on these figancial statements based on our audit,

5. We have conducted the andit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whethet the finuncial statements are free of material misstatement. Cur
andit included, examining on @ test basis, evidenco supporting omounts and disclosures in
the financial statements. Our audit also included assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the over all
financial statement presentation. We believe that our audit provides a reasonable basis for

our opinion.

3. We further report that :

2. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b. In our opinion proper hooks as required by law have been kept by the University , so far
as appears from the examination ef those books.

« The Balance Shest and Income & Expenditure account dealt with by this report are in
agreement with the books of account.

d. In our opinion and to the best of our information and according to the gxplanations given
to us during our audit, the said accounts give a true and fair view of the state of affairs
of the University as on 31.3.2022,

for Yadu & Co.,
Chartered Accountants
Firm Regis}r%ﬂon Number: 0047955
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V. N, Yadunath |
Proprietor N /
Membership No: 021170
UDIN 22021170AZITWN5177

Place: Bangalore
Dated; 23/09/2022
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PRESIDENCY UNIVERSITY, BANGALORE
BALANCE SHEET AS AT 31-MARCH 2022

(AMOUNT N RS)

EJ_URCE OF FUNDS Sch As at 31.3.2022
CORPUS/CAPITAL FUND 2 35,14,21,883
DESIGNATED/ EARMARKED / ENDOWMENT FUNDS 3 17,10,00,000
SECURED LOANS 4 42,44,870
UNSLCURED LOANS 5 1,09,56,95,102
CURRENT LIABILITIES & PROVISIONS 6 12,39,84,899
JOTAL: 1.74,63,46,753
APPLICATION OF FUNDS
FIXED ASSETS
TANGIBLE FIXED ASSETS 7 84,00,48,419
\NVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 8 17,10,00,000
CURRFNT ASSETS 9 59,97,08,425
LOANS, ADVANCES & DEPOSITS 10 13,55,89,909
TOTAL: T 174,63,46,753
SIGNIFICANT ACCOUNTING POLICIES 1
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 22-28

As per my re
For Yadu & Co,,
FRN:0047955
Chartered Accountants
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PRESIDENCY UNIVERSITY, BANGALORE
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-MARCH 2022
{Amountin Rupees)
INCOME Sch 022
ACADEMIC RECEIPTS 11 1.99,04,29,472
NCOME FROM INVESTMENTS 12 97,84,998
INTEREST EARNED 13 18,89,855
OTHER INCOME I | &4_ 10417900
N T 2,10,62,83,325 |
EXPENDITURE
<TAFF PAYMENT & BENEFITS(ESTABLISHMENT EXPENSES) 15 54 60,47,714
ACADEMIC EXPENSES 16 5 76,87,440
AOMINISTRATIVE AND GENERAL EXPENSES 17 50,40,74,020
REPAIRS & MAINTENANCE 18 6,39,91,416
TRANSPORTATION EXPENSES 19 1,82,61,052
HOSTEL EXPENSES 20 3.39,89,276
FINANCE COSTS 21 20,06,89,649
DEPRECIATION 7826 26,02,13,175
TQTAL EXPENSES : . 1,68,49,53,741
S ALANCE BEING SURPLUS CARRIED TO CAPITALFUND '#ﬂ_—f 42,13,29,584
TRANSFERRED TO ENDOWMENT FUND {15,00,00,000}
INET SURPLUS RANSFERRED TO CAPITALFUND . d__ﬁ\_ T 71329588
< IGNIFICANT ACCOUNTING POLICIES 1
3

fs per my report of even date attached
Far Yadu & Co,,

FRN:0047955

Chartered Accountants
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\v‘“ FINANCE OFFICER

PRESIDENCY UNIVERSITY, BANGALORE
Financial Statement for the year end(ng 31 March 2022

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
Background

University 18 [ncorporated under presidency University Act, 2013 and recaived the assent of thir Guvernoe on the Twenly sH¢ and day of
March, 2013 This i an Act to astabilish and Incorporata n (lie stote of Karpataka, o Unieargity of uminry nature in the private sactor by
A H Memortal Education Trust, Bangalora, ta promote and undertake the sdvancement of applied University education In Business &
Management Studies, Life Sciences, Computer selance & Information Technology @nd other | pehnical courses, Madical Sciences and
allied sectors and for the matters connected therewith or incidental thereto

significant Accounting Policies

Basis of preparation of Financlal Statements

The financial statemants are prepared under the historical cost conviantion and on the accrual basls of accounting In accordance with
Genarally Acceptid Accouting Principles (GAAR) in India. These financial staternents comply with the Accounting tandards issued by
The Institute of € lartered Accountants of inddia (CAL). ' '

Revenue Recognition

Tuitian Fees, Fostel fee and Transport Fees from studerts are accounted on acerual basls, income from investrnents including Interest
on savings bank are accountad on accrual basls

Fixed Assets and pepreciation
Elved assete are stated at cost af acquisition including inward freight, duties and taxes and incldental and direct expenses related to

acguisition, installation and comrmissloning

Infrastructure constructed under work order contracts are capitalised when substandial work Is completad and virtual campletion of
the prolectis nbtained from the Architect

Eixed assets are valued at cost less accumulated depreciation. Depreciation on fixad assets is provided on written down value methnd,
at the following rates

particulars of Assets Rate of Depreciation
Land

Site unoer Development -

Buildings 10%

Plant and Machinery 15% '
Electrical installation 15%

Tube Wells and Water Suply System 15%

Office Equipments 15%
Laboratary and Scletice Equipments 15%

audlo Visual Eguipments 15%
Furniture and Fixtures and Fittings 10%
Computer and pheripherals 40%

Sports Egquipments 15%
Yehicles 30%

LIbrary Books and Scientific Journals 15%
Intanglble Assets 15%

Assets, the individual value of each of which 1s Rs. 2000 oF less [except Library Books) are treated as small Velue Assets, 100%
depreciation is provided in respect of such assets at the time of their acquisition

e e - —— e ———
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Intafa on borrowed mancey allocated to and utilized for q_ual‘l?\,-fl_ng asséts, pe_r‘t_ai_m;g ta the perind up to the date of capitlllzation is
rapitalized. Assats acquirnd on finance lease is capitalised at the gross value and Interast there on s charged to Income Statement.

Advances paid towards acquisitien of tixed assels outstanding as of each Balance Shect date and the cost of fixed assets not ready for
use before such date are disclosed under capital work in progress. Lease payements under gperating lease are recognized as an

expensa in the income Statornent.

paymant forledse rold lznd is amodtised over the period af lease.

Retirement benefits
Retirement benefits e, gratlity and leave encathment are accounted aon cash basis

Use of Estimates

Tre prepoiotion of fina ncial statements in conformity with Generally Accepted Accounting principles [GAAP) requires managements to
make jucgements, estimates and assumplions that affect the application of a Accounting Policieis and reparted amounts of assets,
labilities, income and expenditure and distlosure of contingent llabilites on the date of the Balance Sheet. Actual results could differ
Irom those estimates, Estimates und underlying assumptions are reviewed on an ongaing basis. Any revisiun 1o accpunting estimates
is recopnlzed prospectively in o rent and future periods,

forrawing Cost Capialisation

parrowAng cosls ane inlerests and other casts incured by the sponsoring body oo lyehalf of the Universily i connection with the
harrowing ol funds, The {unds are used for the purpose of deyeloptng infrastructure andd purchase of fixed assets lor the University
and for nperating expenses orrowing costs directly attributable w constiuction of doquisinion of those figed assets which essentially
Lk substaptial period of time w0 get riady for their intended use are capitalised. Othey Borrrowing costs are expensed inthe perind

ircwehich these ale incy red.,

provision and Cantipencies

A provision is recogniced wien the Instltution has a present ahligatian as a result of past everits and it is probabile thatan uutilow of
resources will be required 1o seit/e Lthe obligallan, in respect of which reliable estirnale can be made. Provizions |exciuding retirernent
penefits! are not diseounted te its present value and are determined based on best astimate required to sctile the ghligation at the
balanice sheet date. These are reviewed at each balance sheet date and adjusted 1o refiect the current best pstimate. Cantingent
{iabitities are nof recogmizad biit disclosed in the notes to the financial statements.

As per my ot of v date attached
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For Yadu & Co.,
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Chartered Accountants
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PRESIDENCY UNIVERSITY, BANGALORE
___S%%ES FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT

o dteiliars YTD-March-2022
Particulars
m—— Rs.
15 |STAFF PAYMENTS & BENEFITS [ESTABLISHMENT EXPENSES
\Basic Pay, Academic grade pay and consolid ated salary 23,31,61,163
|Dearness Allowance 11,06,28,609
Allowances 17,41,09,728
Adjunct faculty, arrear earning and others 34,57,899
Contribution to Provident Fund 1,02,96,227
PE Administration Charges 3,58.974
Gratuity, Exgratia and Leave Encashment 12,27,888
Staff Welfare Expenses 1,02,49,481
Stalf Recruitment Expenses - | - 20.57,745
54,60,47,714
16 | ACADEMIC SUPPORT FACILITIES MAINTENANCE EXPENSES j-}“ L l 5,76,87,440
17 | ADMINISTRATIVE AND GENERAL EXPENSES
]
Security Expenses LT B L!" 32,420,260
| 18 |REPAIRS & MAINTENANCE )-!' s \ 88,477,237

KEGISTIRAR |
Yo 7
FINANCE OFFICER N


Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight

Admin
Highlight


PRESIDENCY UNIWERSITY, BANGALORE

SCHEDULES FORMING PART OF BALANCE SHEET AND INCOME AND FXPENDITURE ACCOUNT

Particulars

¥YTD-March-2022

&l\\f\

Rs.
19 |HOUSEKEEPING EXPENSES b+, . ) 3,39,89,276
20 |FINANCE COSTS
Interest paid on Vehicle Loans 3,942,563
Interest an Term Loan paid by Sponsoring Body charged back to
University 19,81,65,615
Hank Charges
Interest paid on Unsecured Loan 12,712,377
Interest on Educational Loan 9,09,087
T 200689689
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24

25

TCONTINGENT LIABILITIES:

CAPITAL COMMITMENTS
The Value of contracts remafning to be executed on Capital Account and not orovided for (Net of Advances) amounted to

nilas on 31-3-2021
Bank Guarantee provided by the Bank on behalf of the University and outstanding as on 31-3-2022 - Rs. Mil

CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS

In the opinion of the Management, the cuirent assets, Loans, Advances and Depaosits have a value on realization in the
ordnary course, equal al least to the aggregate amount shown in the Balance Sheet

ENDOWMENT FUND INVESTMENT

As per the conditions stipulated in clause 47, para 1 of the Presidency University Act, the Univervlsity has ploced Rs.15
crores in the form of Term Deposit renewable every year 3nd Rs.10 crores in Bank Guarantee renewable every year
towards Endowment Fund Requirement. As per para 4 of the clause 47 of the act, the interest earned on the term
deposit is reinvested in the Fund to the extent of 25% of such interest. Detalls are given under

Particulars of investment Rs.

Flxed Deposit No, 11890300104206 | 1 2,00,00,000

Fixed Deposit No. 11890300104222 ~3,00,00,000
15,00,00,000

RETIREMENT BENEFITS

The University i in the process of carrying out an actuarial valuation of the retirement benefit liability as on 31-3-2022
and in the opinion of the Board ot Gevernors, the liability arising out of such exercise is not expected ta be significant.

SPONSORING BODY SUPPORY

abdul Hameed Memoarial Education Trust, the Sponsoring Body ta the University has provided Financia, human resources
and management support for the Nevelopment of the University from its inception.

Borcowings arranged by Spansoring Body for the Purpose of Develaping Infrastructure within the University Campus

) Sanctioned Drawdown
1)Borrowing fram Federal Bank Amount o,
1 st ranche ‘ © T35 Crore ~ 35 Crore
2nd Tranche 50 Crore 50 Crore
3rd Tranche 50 Crare 50 Crore
4th Tranche 21 Crore 21 Crore
3rd and th Tranche were subsequently transferred to HDFC Bank
2) Borrowing From Indus nd Bank subsequently transferred to
Axis Banl A0 crore 40Crore
= _196'Cr-6re__ 196 Crore
Margl.n |'Inoney contributed by Sponsaring Body 65 crofe
from its internal acerual for the
Total Investment Committed by Sponsoring Body excluding Land 261 crore

as on 31st March 2022

FINANCE OFFICER
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The Infrastructure ereated out the horrowing and margin money contributed by the Sponsoring Body has

b_cen - ]

Besides the financial support have alse been abtalned from the Sponsoring Body towards working tapital
servicing by way of interest and principal repayments, in addition to contribution towards endswment fu

University land. The balances due on account of ihese as at 31-3-2022 is given below:

15,00,00,000
2,50,00,000
12,00,00,000
1,63,36,559

74,05,36,077

Endowment Fund Investment

Margin Maney towards Bank Guarantee

Trans{er of Power Grid

Interest on Term Loans and working capital and other loans

Amorlized Value of Assets upto 2020-21

Amortized Value of Assets 2021-22 18,87,66,742

summarised belaw -
Investment upto Deprechtion Depreciation | NBY at
31.3-2022 Ugrta 31-3-2071 31-3-2022 31-3-2022
Urwversity- 3 School Block- Mew 5,458,941 514 1,5%,15,001 38,84,726 1,50,94,787
Lniversily - Hostol Bluck Partpoorna Layout 15 42,93,439 404,872,278 107,881,122 9,70,40,054
| nivarsity-kngineering Block Phase - 1 6,34,94,481 192,741,674 44,721,681 1,97,95,176
Liniyersity-1lard Scaplig 6,05,40,283 1,28,10,378 27,869,991 4,25,29,915
Limiversity - Admin Block 11,25,41,666 2,65 681,843 §5,95,532 7.73,63,841
University Admin Canopy Black §,61,66,563 1,99,70,504 4£,19,606 4,15,76,453
Liniversity-fafeteria/seminar Hall n,064,79,648 1,71,78,987 3N,30,066 3,53,70,595
Un lversity-Enpinerring Block Phase-Il 38,59,33,274 10,10,79,734 2,84,85,354 25,63,68,186
puilding University{2016-17) 40,21,/4,526 16,55,9G,877 2,36,58,265 21,29,24,3%4
Building Unviersity{2015-16] 22,61,1B,270 8,51,79,883 1,40,93,839 12,68,44,549
Universty-Engineering Block Phase [l 78,27,63,091 13,38,39,234 ,26,01,401 58,62,63,356
Computel gnd Saftware 6,75,43,201 5,71,45,836 61,538,346 92,358,419
vehicles §,47,500 3,059,501 50,700 2,587,299
Office Equipments 37,73,411 1,87,650 4,17,864 23,67,897
Laly Equiprments 402,497,203 1,56,598,0:92 36,898,777 2,09,08,734
fyrniture and Fiatures B,14,34,825 2,74.52,005 85,47,424 4,84,35,400
— oseampse | 7aosasor7| 188766742 | 1,63,29,99,040
Capitnl Warking Pragress pending Commpletion 20,38,87,921 20,28,867,921
advance Paid to Suppliors towards Project waork L4,02 80,111 . ) 12,0280111 )
2,54,62,/9,891 ':I,utw,im,o?? 18,67,66,742 | 1,95,69,77,072
Capitalised valua of Interest an term Loan I U6 LY R (— . 958,38 842

support, debt
nd and margin

money against Bank Guarantee a significant financial obligation towards shifting of ransformaor fines passing through

1,24,06,39,378

upto 31-3-2022 Sponsaring Bady has repaid the term loan amounting 4o
Rs.33,42,22,607 on behalf of University

Apart from this, Lang meassuring 40.3504 Acres have been purchased by Sponsoring Body and vested wi
University as per clause Chapter - Il, Section A{L}{ii}(k} of the University Act. The infrastructure has been

Sponsoring bady, which wilt be reimbursed by the University, as and and when they fall due.

th the
built on the

vested land by the Spansoring body and for which Barrowing has been contracted as nated above. The land parcel has
been securitised in relation to the term loan contracted, The servicing of interest and principal amount is done by the
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SECURATISATION OF TERM LOANS TAKEN BY SPONSORING BODY FOR HVFRASTRUCTURE OF UNIWERSITY

University has been informed that the Sponsoring Body has created charge on the following securities, for the term foans
mentioned in note alove
1) From Federal Bank - Rs.165 Crore and indus ind Bank Rs.72 Crore

Primary Security!
1) First Paripassu charge by way of equitable mortgage on the landed property owned by Trust and vested ta the

University meassuing 31.85 acres
2)lirst exclusive charge on the Fixed Ascote created at the Unviersity out of the Loan taken
3} First Paripassu charge on the entire cash tlow of the Universily

Collateral Security
1) First Paripassu charge by way of equitable mortgage on the landed property owned by Trust and vested to the

University meassuring 9.39 acres . ,
2) First Paripassu charge by way of equitahle mortgage on the Leasehold Rights of Land and Building belonging to a

running School Owned Lhe Sponsoring Body
3) First Paripassu Charge on the Current Assets owned by the Sponsortng Body other than those entumbered with other
hanks

4) Personal Guarantees of the Trustees of the Sponsoring Body

The responsibility for servicing of the interest and repayment of principal as and when thay fall due rests with the
University. The Sponsoring Body has, at pericdic intervals provided financial support in the servicing obligations of the
University which has been shown as outstanding under current fiabilities as noted above.

Previous year's figures have been regrouped and rearranged wherever necessary, to confirm current yesg's classifications

As per my report of even date artached
For Yadu & Co,,
FRN:0047355
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Note-7 : Fixed Assets

PRESIDENCY UMNVERSITY

I\

AMOUNT IN RS
Gross 3lock ' Depreciation Block ' Neat Blozk
. Additions durlng | Additions duricy |
SR N A::IaZtGZl the year - befori the year - a‘l"tr:rS | Deletions [ 31 M::c:tz a22 % Depn. Rate Charg;:c:r e a1 M::::-ltlﬂzz |
30-8-2021 30-9-2021 | | |
Tangitiz Assels | | |
Land - [See Note Below) - . I '! =
Sponsoring Body Infrastructure and Building 52,70,68,516 . 52,70,63,516 | ! 52,70,E8,516 |
Buildings (nciuding Other Cive Amenties 2,16,28,268 75.81,553 | 2,92,09,821 10% l 25,41,904 | 2,66.67,817 |
Electrical Equipments and Flectrical Fixtures 1,18,77,072 20.50,430 1,40,27,502 15% | 19.50,343 1,20,77,159 ',
Office Equipments and Other Appliances 1,29,10,474 27,01,099 1,01.74,085 l 2,57,85,658 15% | 3%,04,792 Il 2,26,20,865 i
Laboratory and Scienca Eguipments 3,29,34,177 £,50,288 37.36,0/8 3,75,20,543 15% | 53,47,876 \ 3,21,72,668 |
Fueniture and Fixtures and Fittings 6,59,99,645 14,00,811 . 2,38,77,328 :| 9,12,27,784 10% | 758,31,412 : 8,32,96,372 ]I
pmouters including Accessories and Software 2,56,38,283 5,13,52,244 l 4,82,16,267 12,52,06,854 407 ! 4,04,30,084 | §,47,67,410
Sporss Equipments 31,598,641 1,14,877 32,74,518 i5% ‘ 482,562 I 27,91,956 :
Motor Vehicles 2,26,28,007 24,19,065 2,50,47,072 El ) l 75,14,122 \ 1,75,32,950 I
Lib Books and Journals 1,34,09,938 3,91,002 5.99,331 1,44,00,331 15% t 21,15,095 l 1,22,85,235 |
Musical Instrumnents 1,25,615 | 1,25,615 15% | 18,842 \ 1,06,773
Capiial Work in Progress 1,08,93,627 { §5.78,730 6,71,819 1,86,00,598 I: |J 1,86,00,538 .
22,11,04,747 | 5,91,14,509 1 10,48.78,883 | s7L810 51,14,54,852 ‘ 71245433 |  #4,00,48,419

Land meassuring 40.3504 Acres have been purc

hased by Spensoring Body and wested with the University a3 pe

r c ause Chapter - 1i,

section £[1){ii}{b] of the University Act



