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Yadu & Co.,
Chartered Accountants
Ne. 25, Muddappa Read,
Maruthi Seva Nagar
Bangalore —~ 560 033

AUDIT REPORT

1. We have examined the Balance Shect of the Presidency University, Bangalore as on
31-03-2020 and the annexed Income and Lixpenditure Account lor the year ended thal
date. ‘Ihese financial statements are the responsibilily of the management. Our
responsibilily is to express an opinion on these financial statements based on our audit,

2. We have conducted the audit in accordance with auditing standards generally accepted in
India. These standacds requirc that we plan and perform the audit 1o obtain reasonable
assurance shout whether the [inancial stalements are (ree of material misstalement. Qur
audit included, examining on & test basis, evidence supporting smounls and disciosures in
the financiat statements, Our nudit also included assessing the accounting principles Used
and significant estimates made by the management, as well as evaluating the over all
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3. We lurther report that

a. We have obtained all the information and cxplanations, which to the best of our
knowledge and beliet were necessary for the purposs of our audit.

b. In our opinion proper books as required by law have been kept by the University , so far
as appears from the examination of those books.

c. 'I'he Balance Sheet and Income & Expenditure account dealt with by this report are in
agreement with the books af uccount.

d. In our opinion and to the best of our information and according to the explanations given

to us during our audit, the said accounts give a true and fair view of the state of affairs
of the University ason 31.3.2020.

\E*@

Dated: 28" December 2020 CHARTERED ACCOUNTANTS

o BN
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PRESIDENCY UNIVERSITY, BANGALORE
BALANCE SHEET AS AT 31-MARCH 2020
(AMOUNT IN RS)

SOURCE OF FUNDS R A 2020
CORPUS/CAPITAL FUND 2 (238,921,583)
DESIGNATED/ EARMARKED / ENDOWMENT FEUNDS 3 165,000,000
SECURED LOANS 4 2,642,182
UNSECURED LOANS 5 333,949,381
CURRENT LIABILITIES & PROVISIONS 6 | 239,836,136

TOTAL 502,506,115
APPLICATION OF FUNDS © ' 4 i
FIXED ASSETS o
TANGIBLE FIXED ASSETS 7 248,658,988
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 3 165,000,000
CURRENT ASSETS 9 36,069,261
LOANS,ADVANCESBtDEPOSHS 10 - 5%7?7£66

TOTAL 502,506,115
SIGNIFICANT ACCCUNTING POLICIES 1
CONTINGENT LIABILITIES AND NOTES TQO ACCOUNTS 22-29
As per my report of even date attached
For Yadu & Co., G 8
FRN:0047955 - N )
Chartered Accountants AN ¥
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V.N.YADUNATH )/ NISSAR AHMED
Proprietor = Chancellor
embership No. 021170

Place: Bangalore

Date : 28/12/2020
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INCOME AND EXPENDITURE

PRESIDENCY UNIVERSITY, BANGALORE
ACCOUNT FOR THE YEAR ENDING 31-MARCH 2020

AMOUNT IN RS

INCOME

G .

2020

Chartered Accauntants
TR 8

V,N.YADUNATH
Proprietor

Membership No, 021170
Place: Bangalcre
Date : 28/12/2020

» '.(

Academic Receipts i 11 1,253,668,962
income from investments \ 12 10,823,934
interest earned I 13 3,709,332
Other income | 14 303,254,927
TOTALINCOME 1 1,571,458,155
EXPENDITURE
Staff Payments & Benefits (Establishment expenses) 15 449,755,350
Academic Expenses 16 32,393,451
Administrative and General Expenses 17 432,324,850
Repairs & Maintenance 18 76,472,952
Transportation Expenses ;l 19 136,848,358
Hostel Expenses !' 20 202,864,585
Finance costs 21 143,095,323
Depreciation 7 59,385,480
TOTAL EXPENSES 1 533,140,359
S ALANCE BEING SURPLUS CARRIED TO CAPITALFUND . " 38,317,798
SIGNIFICANT ACCOUNTING POLICIES 1
|!CONT1NGENT LIABILITIES AND NOTES TC ACCOUNTS 22-29

.\‘\\.
As per my report of even date attached
For Yadu & Co., ‘\_\ \
FRN:0047955 ~ N e,

NISSAR AHWVIED
Chancellor

L
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PRESIDENCY UNIVERSITY, BANGALORE
Financial Statement for the year ending 31 March 2020

SIGNIFICANT ACCOUNTING POUCIES & NOTES TO ACCOUNTS
Backjr auntl

Uwersity Is incorporaled under Fresioent Unlversity Act, 2013 prd recelved the ascent bl Lthe Governor ont
Y f Y

e Twenly secend day

placch, 2013 This is an Act to establish and incorporate In the state of Karnatake, a Univer sty of unitary nature in the private

tor by A H Memarnal Education Trust, Bangalore, ta promats e undertake the ad

vancamant uf applied University education in

Wsiness & Management Studies, Life Sclences, Cor ouler Stience & Information Technology and other Technical courses, Medical

cirncos ahd allied sectores and for the matlers cannel ted therewith or incidental therety

significant Accounting Policies

Basis of preparation of Financial Statements

The financial starements are prepared under the nistarical cost convention and an the accrual basis of accounting in accordance with
Generally Arcepted Accouting Principles [GAAP) in India hese financial statements comply with the Accounting Standards issued by
The instltute of Charterad Ascounlants af India {ICAI| ’ '

Revenue Recognition
Feps from Students fexcept Tultion Fees), Sale of Admisslon forms, Roya'ty and interest on Savings bank account are
accounted on ¢ash basis. fuilah Fees coliectad sopatulely fol gach sumestef ic arraunted o srerdaal basis

Income from Land, Buildings and Other Froperty and Interest on Investments are accounted on accrual basis.

Fixed Assats and Depreclation

Eicod mssets are stated af cost of acqulsition Including inward fraight, duties and taxes and incidental and direct Expenses related to
acguisition, installarion and cormissianing

infrastructure constructed under work wrder contracts are capitalised when substandial work 15 completed and virtual completion of
1o project is obtainesd fron the Architect

Fixed assels are valued at ¢ost ess atty mulated depreciation. Depreciation on fixeq assets i¢ provided on written dawn value
method, at the following rates

Particulars of Assets Rate af Depreciation
rand 0

Site under Develapment 0

Builgings 10%

Plant and Machinery 15%

Electrical lnstallation 15% '
Tube Wells and Water Suply System 15%

Office Equipments 15%

Laboratory and Sclence Equipments 15%

Audio Visual Equipments 15%

FLrniture and Fixtures and FlEtings g 10%

Computer and Pheripherals 40%

Spors Eouipments 15%

Vehlcles 30%

Library Books and Scientific Journals 15%

Intangible Assets 15%

ats the indwidual value of each of which ls Rs, 2000 ¢ joss (except Libraty Books) are treated as Srnall Value
i1y, 100% depreciation 15 provided in respect of such acsals al the time of thar ac quisition

Liverest on borrowed money allodaled Lo and utilized for qualifying assets, pertalnlng to the period up to the date of
capitilization |s capitallzed. Assets acaulred pn finance lease |s apitalised ab the prass value ahd interest there cn is
Ve tuincorie Statimenl

Sl s paid lowards acqpustian of fixed assets outstanding 2s of each Balance Sheet tate and the tost of fixed assets nat

ready lor use before such gole are disclosed under capital werk in progress. Lease payements under pperating lease are
[oognized A5 ar CRpense ‘nihe (ncome Siatement,

i ayment for lease hold land is arm rtlsad over the peried of lease.

FINANCE OFFICER
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4 Retirement beneflts
retleinent beneflts Le, gratulty and leave encashment are accounted on ¢ash basis

5 Use of Estimates
The preparstion of financlal statements in conformity with Generally ccepted Accaunting principles (GAAR) raquires managem

to maoke judgements, estimates and assumptions that affect the application of a Accounting Policlels and reported amouns of assets,
{labilities, income and expenditure and disclosure of conlingent labiltes on the date of the Balance Sheet. Actual results could differ
from those estimates Estimates and underlying assu mptions are reviewed on an anpoing, hasis. ANy revision Lo gceounting

astimates |s recognized prospectively in current and future periods.

6 Borrowlng Cost Capitalisation

Borowlng costs are inferests and other costs Incurted by the sponsoring hody on behall of the Unlversity In connection with the
borrowing of funds. The funds are used for the purpase of devaloping infrastructure and purchase of lixed assets for the University
and for operating etpenses. Borrowing costs directly attrlbutable to construction of sequisition of those fixed assets which
essentially take substantial period ol time to get ready for thelr intended use are capitalised. Other horrrowli costs are sxpansed in

the pariod I which these are incurred.

7 Provision and Ccontigencies

A provision 15 recognized when the Institution has a prese obllgation as a result of past evenls and It Iy probable that an outllow of
resources will be required to settle the obligation, In respect of which reliable estimate cah b mate, Provisions (xcluding
retirement benefits) are nat discounted to lts presant valye and are determingd based on best pstimate required Lo settle the
ubdlgation at the balance sheet date. These are (eviewad ut pach balaner shoel date and adjusted to reflect the current best

estimate. Contingent liabilities are not recoghized but diselosed in the notes 1o he hpanclal statemants.

g Accaunting for Leases

Assels acquired under jcasas where a gipnificant portion of the risk and rewards of awnershlp are retained by the lessar are classifled

as operating leases. Lease rentals are charged to the Income and Expenditure on accrual basls,

9 Segment Reporting

The Unlversity 1s engaged in the activity of imparting education through its educational Institu'tions. Accordingly, separate primary
and secondary segment reporting disclosures a3 envisaged in Accounting Standard [A$-17) on Segment Reporting issued by the 1CA!

are nol applicakle to the gresent activities of the University
10 The balances of advances, deposits, accounts payable and receivable are subject to confirmation

41 previous year's figures have peen regrouped and rearrangad wherever necessary, to confirm current year's classifications

As per my report of even date attached

For Yadu & Co.,

Chartered Accountants

FRAGO0ATIES 71 \
i ‘k.’\ . N

V.N.YADUNATH

pProprictor Y

Membership No. 021170

place. Bangalore
Dote : 28/12/2020
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& INVISTMUNTS | DN FARMARKLD / THOOWMEN T SUNDS
Tetm Doposits with Banks ) 165,000,000

NT ASSETS
Racalunble

44,511,190

| Okher Feet Receivable
|Cash and Baph Belanies
Cushan bane 1,503,961
| Uelanca with Banks on Term Deposit Accaunis i
Balance with Banks an Sevings Accounyg 1 -
36,069,261

10 | LOANE ADVANCES & DFPOSIT]
peacyin:
Lease Rantal Deowsils 1,555,000
AICTF Qrprsh 5,200,000
Telephans 11,00a
i uel Daposit 140,000
| Eos Duposit 3,400
Advuntes and gther amaunts ragaversbla In cash or in kind of for value to be tecalved:
bgvante Lo Suppliers - For Good)
Advanee 10 Suppllers  For Sesviced 15,882,925
Shall hevence 4,396,769
Gapers] Advange 3,634,971
Trave| Auvante 419,656
Arooued Interest on Fingd Deposht jEndawment Fund| 5,097,992
P16034 Eupaning {Advt.and Marhvting Expensex & BG Charges) 1,181,418
03 Recelvalbie 289,935

51,111,000
11 | ACADEMIC |ECLIFIS

FEEY FROM STUDENTS
Tultlan fec - S0k PIE 131, TeT 06
I uMlan fee - 50L ML576,625

| Tuilon fae -50DE LG 956,177,037
Tulllcn fos - 500 7,734,000
Tultlon fre - SOE FG ﬁ‘, ‘AB,UG{]
Tultlen fee - SC15 5,070,000
Tyillan fee - 500 5,090,000
Tultion fre « SO GG 4B, 305,000
Tultlen fea - Ph.O 14,080,000

Apalieation Fees
Fordolted Feas

Tolal (A 1,349,561,364
Luzs Concesstan end Scholatships {8 ) 195 394 4046)
[ 1131 21 ACADEMIC RECEIPTS |A-B) 1353068362

13 COM T FROM INVESTMENTS
Inesrest on Term Depasits Placed towards Endowment Fund 10,823,934
Tiatdeiied to Earmarked/Endpwrment Funds - 25% of Endowment Fund

13,813,934
13 INTEREST YARNED
Clterniton Sy oAk Aceounts with Sehodulos fpeks LN
14 QTR NCOME
Hostel Feus 198,166,000
Trapsportation lets 74, G0, A0

Miscellanzaut incama 517

8,

18 |STAIT PAYMLNTS E BLNERITS (€5 TAULISHMENT EXPENSES

Suile Fay, Acedemie grade pav snd consclidatad salery 111,377,532
anineis Bilowance 131,159,800
Newartei 128,517,727

sl siten to Frovident Fund 10,676,178

VF Adminliiration Lharges 887,464

iave Encashment 1,947 08
suef ! Welfare Frpanuesy 3,545, 761
Fyrlormahee [nndntive 11%,00C
Fayman in Lvy af Notice 1.123,300
u)rl'ﬁ,_li'.-

| 8 esnses (TEp (bps ] 12353441

PRAINISTRAT I¥E AND GENERAL EXPENSES

|
| Tacurily L EpRricd L—r - H 2 ‘ 93,615,933
19 |_‘, Wb \ 113,71),015

i 19 | HEZ1SEKEEP NG EMPENSES J’_‘ J_}o l 131 868,355

I0/FNANCE CO5TS
Iatatent Pald onvahlce Lowss 17,609
paid by 10 niaring bady on Toan taken towards endowment fund charged to

on Term Loan pald by Sponsoring Gedy changed back to U nlversity 143,580,732

Bank Charges 1BE,922
[#e on TDS . R
148098223

21 CONTINGENT (148/LITIES ' ' 2
CAFITAL COMMITIENTS

T Value of ¢conkracts remaining to be executed on Capllal .\::?ymaf\dr&g:, Tfoqu?_dﬁq_m_ﬂ F?’( Arvancas]
L e o L .Y

REGISTRAR

smourted to Ry, NIL- as on 31-3-1020

Presideng

ponk Buarantae provided by the Bank gn behatfeithe U nhearsity and eutstanding vs o 31-3-2030 - Ri. 10 crores
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1727 |CURRENT ASSEYS, LOANS, ADVANCES AND GEPOSITS

hl-. the oplnion of the fManagement, Lhe current assets, Loans, Beduzne &5 and DEpEsits have a value on feelizdtion
List the oednary courss, equal at teast 10 the aggregate amount Shown in Lhe Salance Shert

[

‘wuu’wmm-. FUND INVESTMENT

‘ 2

|t per the condltions stikwlated in clause &7, para 4 af the Preswdency Unlverslty Act, Lhe Unlvervisity has placed
i f15.15 crores 10 the form of Term Deposit renewsble every yeur and Rs.10 ciores in Pank Guarantee renewable
ey year lowards Endowrnent Fund Aequirement. As per para 4 of the clayse 47 af the act, the inieresi earned

o the term deposit iy reinvested in the Fund to the extent of 25% af such interest. De ails are iven vnder

Pavticulars af investment
Flxod Deputlt No11890300104206, 130,000,000
|Finort Deposit No 11990300104222 30,000,000
Hxed Ueposit No 1180400068236 1,000,000
Tixey Deposit No 1189030010912 1,000,000
Fived Deposit No. 11590300105080 3,000,000
'Il"wli Dopotit Mo, 1150300111709 3,000,000
|Fucetd Deposit No- 11890400075637 = 3,000,000
165,000,000

imiereut parned dyrlng the year on term deposit was Rs. 30 Jakh; being 25% of the Interest earned hay been
| einvested in o mphiance with tho provisions of the acL, stated ahave.

| 24 |RETIREMLN| BENERTE

‘ {ilie Univessity i In the process of carrying out an actuarial valuation of the retiramen
[beaitts as at 15t Mareh 2020 atd 1 Uik ugniup of the Bootd of Governers, tha kil
Ui ot expectmd ta be significant

=

1% | SRONSORING BODY SUPPORT

I’-hdul Hamags Marmarial £duration Trust, the Sponsoiing Body 10 1he University hay provided Floancisl and
liiman Aesources lor the Development of the University from Its incentlon.

The financhal support provided by Sponsoring Body and related Securiliey
cullateraltied are glven below
lonowing fof the Purposc of Developing Infrastruciute within the University Campus

1¥acirewing from Federal Aank Amount
1 st Trarche 35 Crore
| \2nd Tranche s0{rore
|3rd Tranche 50 Crore
dth Tranghe 3¢ Crore
2) Borrowing From Indus (nd Bank _1iCrore
237 Crorw

barrawhig for the Poepose of renstyucting Hostel ior University Students

| |3) Borrowing from HOFL Bank 47 crore
| !Spmwonn‘ Body Support from ity internal Accruals 14%.23 crore
TOTAL INVESTMENT COMBITTED BY SPONSONING NOLY UPTO 31-3-2078 432.23 crore

|J.pa.nrorn this, Land measauring 42,3504 Acres have been purchased by sponsaring Bady and vested with the
|Lintvensily as per tlause Chapter - B, Saction a{1}{}(b) of the University Act. The Infrastructure has been built on
tha vestediand by Lhe Sponsorlag body and for which Barrowsing has been cantracted as noted above, The land
parcel has been securitlsed in relntlon o the Lerm toan contracted. The servicing of Interest and principal smount
|y done by \he Spansoring bady, which will be relmbursed by the Universily, as snd and when they fall dug

oy

x
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6 1
BETAILE DF INWESTMENT IN FINED BSSETS HELD BY SPONSORING BOBY ON BEHALF DF THE UNIVERSITY

At at 315t March 2020, the lollowing assets are beld in the books of the Sponsoring
Tody which are develaped within the Premises of the University.

Bullding
Unbvessity- B School Block- New A7 526,841
University - Hostel Block Peripoorna Layout 133,032,263
| Uniyetsiiy-Engincesing Block Phase- 1 54,555,608
Waliregrsly-Hard Scaping ShBE3 V00
Unlvenity  Asmin Block 103,340,824
Utyversity-Admun Canopy Bloek 50,521,570
Uniwersity-Caletenz)/se minar Hall 44,492, 86D
| wersity Enplaecnng Dlock Phase |1 347,188,012
Building Unlversityl2016-17] 493,077,394
| Building Liviersity(2015-16] 173,996,004
| 'unlumuwnginnnnn Blgck Phase Nl 782,763,091
| |compiter and Sofiware 22,7 /D455
| fvende 467,518
| Office Equipments 3,713,011
lab tquipmenty 37,508,351
| IFgnlture and cixtutes 71473585
[ apital Advance and Capital Worik In Progress 62,174,518
',l:op‘m working Progress pending Campletton (86,299, Tal
1 Adlunnion Pald to Suppliers tnwards Fraject work SR04, 7R1
| |Deprecintion artiurlised on the assets Ul date ! 202,023,260
totallavustment In infrastrueture excluding value of land 1l 31-3-2020 3,310,565,937

Investied 25 follows:

\ Inkeraal Funding By Sponsoring Body 976,359,195
Draw down of Borrowlng less 1apald %,342,207,635

a7 KER FINANCIAL SURPOAT PROVIDED BY SPONSORING 0007 AND OLTSTANDING AS ON

i51-03:2020

Tuwaids tndawmaom fund Comributlon 150,000,000
Yuwnrds Hoeking Capltal Support 135,097,217
“lowards unserviLed Term Loan interest _ 210,467 827

£15, 965,044

27 BURROWING BY SPONSORING BODY ON BEHALF OF UNIVERSITY ANO RELATED
(SECURIVY COLLATERISATION

1} From Federal Bank - Rs. 165 Crore and Indyt Ind Bank Rx.72 Crore ' .
|1he Spansoring Body has pravided Lhe following securitins a8 collateral against the Loan Taken on behal! al the
| |Unbversity far thve purpose as noted abave

Primary Securlty:

1 Firsl Par'oossu charge by way of equltibie mongege an the landed prageny gwned by Trust aan vested 1o the

| Unlvyrsity rmeassuring 31,65 acres

IzﬁFirat excluslve charge on the Flxed Assels crested out ol the Loan taken

13) ¥irst Parlpassu tharge on the entire cash flow of the Unlversity

Colaleral Securlty

! 1] First Paripassi ¢harge by way af equitable mortgage on the [anded property awned by Trust and vested (o the
| Univiersily meassuring 9.35 agles
1) Flrst Patlpasse charge by way of equilable mortgage on the Leasehold Rights of Land and Building befanging to
|a runming School Owned the Sponsoring Body
4] Fust Parlpassu Charge on the Current Bysets gwned by the Sponsoring Body athe than thase encumbered with
lolter banks

4) Personal Guarantees of the Tiuslees of the Sponsoring Body

[1he resporsibity Tor servicing of the Interest and repayment of pringipal as and when they lall due ests with the
Uity The Sponsering Body has, at perigdic Intervals provided lnanclal supnait In the servicing whilgationg
|uf the Uriversity which has heen shown a5 oukstanding wnder current liagllide!

|

2B ILIABILITY TOWARDS ENTOWMENT FUND INFUSION 8¥ $PONSOAING BODY

g speLilied in Nute -8 Lie Univeriity has created 3 Permianent Fardow L Fund a ting to As.1% Crare. The
|Amount has been provided by the Sponsuting Body to the University. Thls amount 4 shown by the Univarity
(wnder e Curtwnt Tiability as being gwerd to the Sponso:ing Body,

—— - e — —_—
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Note 7 : Fixed Assets

AMOUNT IN RS

Gross Black Depreciation Blodk Net Block
Particulars As at 1 Aprit 2019~ Additions dwing  Addrions during Deletion As at 31 March Degn._ Rate Chage for the Asat3lfarch | As at31Macch
the year - before | the year - aiter 30- 2020 year 2020 | 219
= 30:5:2019 9-2019 e et e ' -
angible Assets

Lanz - {See Note Belaw] - - 2
gyiidings Including Gther Chve Amenties 135,546 18,107,972 8,012,887 262564705 1% 2,224,956 24,03L.409 135,546
tlacrical Equipments and Etectrical Fixrures 5,514,982 4 514,265 4,535 49% 14 664, 845 15% 1,559,564 12,805 230 5514982
Offic= Equipments and Other Appliances 5,167,755 2571201 7,209,124 l 14 94F 180 15% 1,701,543 13,246,638 5,167,755
Laboratony and Science EQUipimants 23,956,467 13905, 70K | 4,345,320 42 107 487 5% 5,990,224 36,117,262 23856467
Eurnmure and Firtures and Fitlings 28,702,555 39.430,754 : 2,875,050 ! 71,012, 33% 165% 6,957,281 I 54,055,067 28702535
camayters induding Accessaries and Software 15,038,024 45,913,071 | 2,853,994 | 64,406,089 a0 75,351,637 39,464,452 15,039,024
iSoom= Equipments 1,118,761 1,276,190 1,807.375 4,202,326 15% 494 756 3,707,530 1,118,761
35,034,683 1,018,499 1,902,198 41,952 580 2% 12,300,684 29,652,655 29,034,683
14,118,037 1,765,057 1,402,855 17,255,929 5% JA78,675 14,747,253 14,118,017
173,361 173.E61 15% 26,073 147,782 173,861
8,697,843 1,759,784 236,000 10,693,627 - 10,693,627 8,697,243
141,553,473 | 131,300,653 35,154.301 - 308,044,267 55,385,480 | 248,658,967 | 143,559,473

m
ZJand meassuring 803504 Acres have been purchased by Sporsoring Body and vested with

=
3
=
3
=
=

the Unjversity as per ciause Chapter - I, Section 4{1){iNib) of the University Act




