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o Yadu & Co,,
Q j N\ Chartered Accountants
Wi\ No. 25, Muddappda Road,
Maruthi Seva Nagar
Bangalore — 560 033

AUDIT REPORT

1.  We have examined the Balance Sheet of the Presidency University, Bangalore as on
31-03-2020 and the annexed Income and Expenditure Account lor the year ended thal
date. These financial statements are the responsibility of the management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. We have conducted the audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Qur
audit included, examining on a test basis, evidence supporting amaunts and disclosures in
the financial statements. Our audit also included assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the over all
financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

3. We further report that

a. We have obtained all the information and explanations, which to the best of our
knowledpe and belief were necessary for the purpose of our audit.

b. In our opinion proper books as required by law have been kept by the University , so far
as appears from the examination of those books.

c. The Balance Sheet and Income & Dxpenditure account dealt with by this report are in
agreement with the books of account.

d. In our opinion and to the best of our information and according to the explanations given
to us during our audit, the said accounts give a true and fair view of the state of affairs
of the University as on 31.3.2020.

@
WY
\‘\_/
Dated: 28" December 2020 CHARTERED ACCOUNTANTS

—~—N

# 080- 25471838  * Res 080- 233¢ * Email : vayadu(@yahoo.com |
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PRESIDENCY UNIVERSITY, BANGALORE
BALANCE SHEET AS AT 31-MARCH 2020
(AMOUNT IN RS

SOURCE OF FUNDS e 3 5 Sch 2020
CORPUS/CAPITAL FUND 2 {238,921,583)
DESIGNATED/ EARMARKED / ENDOWMENT FUNDS 3 165,000,000
SECURED LOANS 4 2,642,182
UNSECURED LOANS 5 333,949,381
CURRENT LIABILITIES & PROVISIONS 6 239,836,136
TOTAL 502,506,115
APPLi_'cA%'lb"N' OFFUNDS ‘' 0 TR T i £ R N 1| “ﬂ',,rf
FIXED ASSETS o
TANGIBLE FIXED ASSETS 7 248,658,988
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 8 165,000,000
CURRENT ASSETS 9 36,069,261
LOANS, ADVANCES & DEPOSITS 10 52,777,866
TOTAL 502,506,115
SIGNIFICANT ACCOUNTING POLICIES i
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 22-29

As per my report of even date attached
For Yadu & Co,,
FRN:0Q47955

Chartered Actountants Y
\‘T\,‘:}J{‘ o (af
N - '{'-f'_{\B”"G’*L“REI -
V.N.YADUNATH ’Li NISSAR ARMED
Proprietor e Chancellor
Membership No. 021170
Place: Bangalore
Date : 28/12/2020
'.’
\ ‘ ' -
L&W ‘J :;‘:,-' ‘,‘,;_«.j

FINANCE OFFICER —REGISTRAR [
Presidency Linivs [



PRESIDENCY UNIVERSITY, BANGALORE
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31- MARCH 2020

AMOUNT IN RS

INCOME i L coddis iR §§_h___ _ 2020
Academic Receipis 11 1,253,669,962
Income from investments 12 10,823,934
Interest earned 13 3,709,332
Other Income 14 303,254,927
TOTALINCOME o N 1,571,458,155
EXPENDITURE G

Staff Payments & Benefits {Establishment expenses) 15 449,755,350
Academic Expenses 16 32,393,451
Administrative and General Expenses 17 432,324,850
Repairs & Maintenance 18 76,472,952
Transportation Expenses 19 136,848,358
Hostel Expenses 20 202,864,595
Finance costs 21 143,095,323
Depreciation 7 59,385,480
TOTAL EXPENSES 1,533,140,359
BALANCE BEING SURPLUS CARRIED TO CAPITAL FUND 38,317,798
SIGNIFICANT ACCOUNTING POLICIES 1

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 22-29

As per my report of even date attached
For Yadu & Co.,
FRN:0047955

Chartered Accountants. ..

ety o X
LY ;\. (3o
V,N.YADUNATH '\ "
Proprietor
Membership No. 021170
Place: Bangalore

Date : 28/12/2020

NISSAR AHMED
Chancellor

FINANCE OFFICER
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PRESIDENLCY UNIVERSITY, BANGALORE
Financial Statement for the year ending 31 March 2020

SIGRIFICANT ACCOUNTING POUICIES B NOTES TO ACCOUNTS

Background

University is incorporated under Presidency University Act, 2013 and received the assent of the Governor on the Twenty second day
of March, 2013, This s an Act o establish and incorporate in tho state of Karnataka, a University of unitary nature in Lhe private
sectar by A H Memorlal Educabion Trust, Bangalore, to promote and undertake the advancement of applied University education in
Buslness & Management Studies, Life Sciences, Computer Science % Information Technology and other Technical courses, Wedical
Sciences and allied sectors and for the matters connected therewith or incidental thereto

Significant Accounting Policies

Basis of preparatlen of Financial Statements

The financial statements are prepared under the historical cost convention and an the accrual basis of accounting in accordance with
Generally Accepted Accouting Principles (GAAP) in Indla, Thesa financial statements comply with the Accounting Standards 1ss ued by
The [nstitute of Chartered Accountants of india (ICAL). ' ’

Revenue Recognition

Fees from Students {except Tuition Fees), Sale of Admission Forms, Royalty and Interest on Savings Bank account are
accounted on cash basis. Tuition Fees collected separately for each semesterIs accounted on accrual basis.

Incerne trom Land, Buildings and Other Property and Interest on Investments are accounted on accrual hasis,

Fixed Assets and Repreciation
Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and Incidental and direct expenses related to
acguisitian, installation and commissioning

Infrastruciure constructed under work order contracts are capitalised when substandial work is completed and virtual completion of
the proiect is obtalned from the Architect

Fixed assets ace valued at cost less accumulated depreciation. Depraclation on fixed assats is provided on written down value
method, at the following rates

Particulars of Assets Rate of Depreciation
Land 0

Site under Development ]

Buildings 10%

Plant and Machinary 15%

Blectrical Installation 15% '
Tube Wells and Water Suply Systemn 15%

Office Equipments 15%

Laboratory and Science Equipments 15%4

Audio Visual Equipments 15%

Furniture and Fixtures and Fittings . 10%

Computer and Pheripherals 40%

Sporis Eguipments 15%

Vahicles 0%

Library Books and Sclentific Journals 15%

Intangible Assets 15%

Assets, the individual value of each of which is Rs. 2000 or less {except Library Books) are treated as Small Value

Assets, 100% depreciation is provided in respect of such assets at the time of thelr acquisition

Interest on borrowed money allocated to and utilized for qualifying assets, pertaining to the period up to the date of
capitilization is capitalized. Assets acquired on finance lease is capitalised at the gross value and interest there on is
charged to Income Statement,

Advances paid towards acquisition of fixed assets putstandlng as of zach Balance Sheet date and the cost of fixed assets not
roady for use before such date are disclosed under capital work in progress. Lease payements under operating lease are
recognlzed as an expense in the Income Statement.

Payment for lease hold land is amortlsed over the period of lease.

3
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4 Retlrement benefits

Retirement beneflts i.e., gratulty and leave ancashment are accounted on cash pasis

5 Use of Estimates

The preparation of financial statements in conformity wlth Generally Accepted Accounting Principles {GAAP) raguires managements

to make judgements, estimates and assumptions that affect the apg
liabilities, thcome and expenditure and disclosure of contingent liabilites on the date of ©
from those estimates. Estlmates and underlying assumptions 2
estimates is recognized prospectively in current and future periods.

6 BHorrowing Cost Capitalisation

Borrowing casts are interests and other costs Incurred by the gponsoring hody on beh

ication of a Accounting Policiels and re
he Balance Sheet,
re reviewed on an ongoing basis. Any revision to

ported amounis of assets,
Actual results could differ

accounting

alf of the University in connection with the

pborrowing of funds. The funds are used for the purpose of developing infrastructure and purchase of fixed assets for the University

and for operating expenses. Borrowlng costs directly attributable to construc
essentlally take substantial period of time to get ready for their intende

the peried in which these are incurred.

7 Provision and Cantigencies

A provision i3 recognized when the Institution has a present obligation
resourcas will he required to settle the obligation, in respect of which rella
retirement benefits) are not discounted to its present value and are determin
obligation at the balance sheet date. These are reviewet at each balance shaet date an
estimate. Contingent liabilities are not recognized but disclosed in the notes tothe financial statements.

% Accounting for Leases

Assels acquired under leases where a significant portion of the risk and rew
as operating leases. Lease reptals are charged to the Income and Expenditure on accrual basls.

9 Segment Reporting

The Unlversity is engaged in the activity of imparting education through its educa
and secondary segment reporting disclosures as envisaged in Accounting Standard

are not applicable to the present activities of the University

10 The balances of advances, deposits, accounts payable and receiva

11 Previous year's figures have been regrouped and rearranged wherever necessary,

As per my report of even date attached

For Yadu E Co.,
Chartered Accountants - — -
FRN:0047955 55 €
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V.N.YADUNATH

place: Bangalore
Date : 28/12/2020
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PRESIDENCY UNIVERSITY, RAMGALORE
T SCHMECULES ‘FORM!N? PAET ﬂ[INJ\NCE SHEET AND INCOME AND EXPEMOITLIRE ACCOUNT
l " YTD-March-2020
|
|
.

Rs.
2 ICONPUS/CAPTTAL FUND

fralance at the beglnning of the year 11,494,663
Akl Contributlans towards Corpus/Capltal Fund
Assats Purchased out of Earmaried Funds

Assets Pyrchased out of Sponsared Projects, where ownership vests in the Institutlan
Assets Donated /ELfs Recelvad
Dther Additions

| Exvess of knceme sver expandlsurd trastarrad from the Incarme & Expenditura Account

Total . 11,494,683

[Daeduet) Deficlt transferrad from the Income & expandilure Account

Opening Balance [288,734,064)

Tranfterred from Income aod Expenditure Account == 38,317,798
{250,415.268)

Balance At tha year end (238,921,583

Opening balance 162,000,000
Additions during the year
Incoma (ram Invastments mada of the funds 3,000,000
Total (A} = 165,000,000
Uiillsatien/Expanditure townrds objactivor of funds
Capital Expenditure
|Reveniis Expenditure - _
I Jotalle) L .
| Closing Balance {4-8] 165,000,000
| Rapresented by :
| Cash and Bank Balarces (Placed In flxud deposit) 165,000,000

4 |SECURED LOANS
Vehiche Loans 2,642,182
{{5ecured by tha hypothication of the respective vahlcies)

5 |UNSECURED LDANS - Refey Nota 26 for detalls)
Fram AHMET - Sponsoring Body

Tawards financlal suppart far operating expensas by Sponsoring Body 141,527,055
| Toyards intarast expenditure 192,412,326
| 333,949,361

| G |CURRENT LIABILITIES AND PROVISIONS
| CURRENT LIABILITIES

| |Sundey Credltars
| | For Goods 201,331,286
For Services
Statatory Uabllities
TDS Payable BAS7, 617
Professlonal tax payable 104,400
PF Payable 1,535,845
PF Adminlstration Charges Paysble 58,690
Other Current Llabilitles

Foas Aocelved In Advance

| Piesidency Undargraduete College
| Forfeitad Fees Payable

| Liabilitles for Expenses

Saleries Payable 337,550,B20
Leave Encashment Payahle 15,973
Professional Charges Payable ¥1,750
Rent Payabla 0B, 754
Councelling Charges Payable (30,726,734)
Electrlcity Charges Payable 796,446
Water Charges Payable

Telephone Churges Poyable 4,958
Concesslan and Scholarship Payakle 430,430
Internet Charges Payable 443,055

Placement atpanses Payable 52,650

Advertisemant and Markating Charges Payable B,966

| pudit Fees Payanle - Statubory Audlt
Lagal Charges Payable

Postage and Coutier z
Exam Fees Payabla

Others 165,100
Retentivn Mulwy Payable 70,847
Cutstanding Expenses Liabilities
Cautlon Ceposlt 23,306,142
Arivy Lonn Recetved 108,000
Grant #eelved for YGST Project / Reseerch Project 894,170

| 239,836,136

FINANCE OFFICER
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8 |INVES

ATNTS FROM EARMARKLD / ENDOWIEN] FUNDY
| Term Dopusils with Benks 165,000,000
| |
{78 [FUNHENT ASSETS >
!Fcns Recaivalle
| Tuition Fees Rocaivable 32,911,190
| Fottel Fees Recoivable
i Dther Fees Rezeivable
cash and Dank Balances
Cash on hand 1,583,541
! Balance with Banks on Teim Deposit Accolunts L '
* walance with Banks on Savings ACcounts |425,909)
36,063,261
| 10 |LOANS, ADVANCES & DEFOSITS
| Deposits:
Lease Rental Deposlts 3,555,000
|AICTE Deansit 5,200,000
Telephane 11,000
Fuel Dapesit 100,000
Gas Deposit 3,400
Advances and other ameunts recoverable In cash ar in Kind or for value to be recelved.
| Advance to Suppllers - For Gonds
#dvance to Suppllers - For Services 25,887,925
Sratf Advance 4,396,764
| General Advance 3,834,571
| Travel Advante 419,856
accrued Intarest on Flxed Deposit (Endowment Fund) 6,097,993
|Prepald Eapensas (Advt.and Marketing Expenses & BG Charges) 1,181,416
D5 Recolvabla 2,089,536
I — 52,777.866
11 |ACAGEMIC RECEVFTS
|FEES FROM STUDENTS
Tuitign fee - SOM PG 232,787,706
Tultlon tes -50L 70,576,625
' | Tuitlon fea -SOE UG 959,177,037
| | Tultlon fee - 500 7,750,000
Tu'tlon fee - S0E PG €,128,000
‘ Tultlan fee - 8015 5,070,000
Tultlon tee - 500 5,090,000
] Tultion fee - 501 UG 48,505,000
| Tuition fee - Ph.D 14,060,000
Applicatlan Fees
| Forfelted Fees L e 5 i |
Total (A) 1,749 564,368
| L3 Concesslon and Szholarships (8 } 195,824,406

| LU 1AL ACADEMIC HECEIPTS (A-B)

12 _IINCDME FROM INVESTMENTS

~ 1,253,669.962

| Interest on Term Depaslts Placed towards Endowment Furd 10,823,934
Translorred to Earmatked/Endowmant Funds - 25% of Endewment Fund o o
[ P (S — S 1082353
13 I' NTEREST EARNED
] Intereston Savings Bank MCP_qrEti}uﬁh Scheduled Banis o 3,709,332
14 iIUTHER INCOME
Hostel Fees 198,766,000
Transportation Fees 3,684,410
MIscallenecus Inenmea 36,804,517
| 303,254,927
15 |STAFF PAYMENTS & BENEFITS {ESTADLISHMENT EXPENSES
| iSnsIc Pay, Academic grade pay end cansolidated salary 172,377,532
Dearness Allowance 131,759,400
| Allowances 128,617,727
| Contrleutlen to Provident Fund 10,676,178
PF Adminlgtration Charges 587,464
Lesvi Encashment 1,941,888"
staff Walfare Expenses 3,546,751
| \Performance Incentive 135,000
| Payment in Lieu of Natica L 1173300
2 - 445,755,350
18 | ACADEMIC EXPENSES
Participation in Conferances 110,876
Expenses on Semlnarsfwarkshops/industrial 1¢fps 2,840,611
|Research -
Payment ta wisiting faculty
Student Welfarg axpenses 511,143
Memnbesship and Subscrption 5,502,970
Discantinued studants written ofl
Studwnt Handbook 6,086,802
!Ur:tl'oun Expenses 5,109,313
{Studant Function and Celebration 11,121,736
Exam Exdpanses
3239851

FINANCE OFFICER
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| i and BreRIAT LF‘ A !
\Waler charges 20,240
| Communicaiion
| |Postage and Courler Charges 998,755
\ Telephone charges 144,198
| IInternet charges
| |ERP Costs
| Fihers
Advertivement and Publicity 98,908,101
‘ Coursalling and Brandlng charges 147,225,347
Ront, rates and taxes 10,103_.:.;@ | L} L| i i
\Frafessional chaiges 90,739,764
|Lagal Expenses 46,450
o smasansh L1 Ly ]
Trevelling Expanses 4,495,451
Icnrur:\pmu:c Expenses 561,326
s pinallty - giits and articles 872,707
Meeting Expentes 305,956
auditors Remuneration - Internal Audit 1,011,850
Llbrary Magazines & Jaurnals 604,023
Danation and Charlty 1,067,298
IP!a camant EXpenses 377793
'Hecruilmant Expenses 5,007,765
lzcallanuous expenies 16,350,535 |
432,324,050
18 IS & MAINTENANCE
ulldings 5,038,691
Furnlture & Fixiures 1,450
Plant & Machinery -DE Set 518,787
Office Equlpment, Electrontes and Elactrieal Equipment 2,383,637
Compulars 439,186
Laboratory & Scientl{lc equipment 184,400
iLnbom tory Consuimable 33,383
| | Clesning Materlal
H Qutiourced Cleaning Services 55,139,779
i Annual Maintenance Conlracis 1,400,144
| IGnrden Malntenones 4,851,885
fepairs Cthars o _AenGin
b e I | PENCEN
13 PEN
| yehicles [owned by institution y
Aunning expenses 5,744,850
Ropalrs & malntenance 1,245,435
Vehicles taken on rentfleave
Rant/|esse expenses 129,858,073
m— - NN
W, ENFENS
ant expahses 113,512,527
Food Expenses 142,814,648
Secyrity Expanses 13,211,059
Telophone chargas 6,558
Intetiol BAPETISE 1,115,764
Repairs Bnd Maintenance 17,434,243
Howte keeplng expenses 13,875,129
Water chorges 7,654,725
Comemizzion and B1okerage (Rental) 200,300
| Miscellaneous Expenses 37,636 L' h ‘
e E il"l j;ﬁ" . -
21| FINANCE COSTS - e—— g ' i
|ntarest pald on Yehlele Lasns 37} ,669
Ipteredt pald by sponsoring body on loan takan towards endowment fund charged to
Univarsity
interest on Term Loan pald by Spanzoring Body charged beck to Univeraily 162,580,733
0ank Charges 186,922
i Intarest on TOS s S 5
143,005,323

22 |CONTINGENT LIABILITIES:

|CAPITAL COMMITMENTS

amounted to Rs, NiL- as on 31-3-1020

|

Thi Value of contracts remaining to be executed on Capltal Account and net provided for (et of Advances)

{Bank Guarantas provided by the Bark on tahalf of the Unlversity and autstanding as on 31-3-2020 - Rs, 10 crores

FINANC

E OFFICER




N 'CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS ' —

| In the oplnlon of the Management, the curfent assets, Laans, Advances ang Deposits have a value on realization

‘|i:a the ardnary course, equal at least to the agaregate amount shewn in the Balance Sheet

As per the conditions stipulated in clause 47, para 1 of the Presidency University Act, the Unlveryisity has placed
115,15 erores in the form of Term Deposit renewable every vear and Rz, 10 ¢roresin Bank Guarantee renawable
every yeur towards Endowment Fund Requirement. As per para 4 of the clause 47 of the ac, the interest earned

I'Ea [ENDOWMENT FUND INVESTMENT

|

|

!

| onthe term deposlt s reinvested In the Fund to the extent of 25% of such interest. Detalls are given under

! |P-1| ticulars of investrent
‘ |Fised Deposit Nel1890300104205, 120,000,000
Fixed Deposit No, 1183000104222 30,000,000
Flxed Deposit Mo, 1185040006822 ?,DOO.U(I)D
Fixad Depusit No. 31880300109122 3,000,000
Flyed Depaslt Mo, 11890300109040 3,000,000
Fixed Deposit Mo, 11850300111789 3,000,000
Fiked Deposlt No. 11890400075637 P 3,000,000 |
B 165,000,000

Interest earned durlng the year on term deposit was Rs. 30 1akhs helng 25% of the interest earned has been
|reinvested in camphance with the provislons of the Act,, stated above,

25 |RETIREMENT BENEFITS S S 1 B

|1t Unlversity 15 [n the progess of carrying out an actuarlal valuation of the retirament

ibeneﬂts as at 151 March 2020 and In the opaion of the Roard of Governors, the fability

li5 not expected to be slgnificant.

'_" 26 |SPONSORING BQDY SUPRORT

‘. abdul Hameed Mernarlal Education Trust, the Spansering Body to the University has provided Flnantial and
| Human Resources for the Development of the Unlversity fram Its inception.

| I Ihe inanclal support provided by Sponsoring Body and related Securities
! 'collateralised are given below
| | perrowing far the Purpose of Developing Infrastructure withir the Untverstty Catrpus

| Ii]ﬂnrrqwlr\; from Federal Bank Ampunt
| 1stTranche 35 Crove
2nd Tranche 50 Crore . .
3rd Tranche 50 Crore
4th Tranche 30 Crore
2) Borrowing Erom Indus Ind Bank _72 Crore .
27 Crore

porrowing for the Purpose of constructing Hoste! for Unlversity Students
3) sotrowlng from HOFC Bank 47 crore

Sponsoring Body Suppors from its Internat pccruals 149.23 crore

WIMITTED BY SPONSORING BODY UPTO 31-3-2020 43323 crore

Apart from this, Land meassuring 40.3504 Acres have haen purchasad by Sponsoring Body and yested with the

University as per clause Chapter - I, Section A(1){lx{b) of the University Act. The Infrastructure has been built on
l the vested lang by the Sponsaring body and for which Borrowsing has been contracted as noted above, The land
| parcel tas been securltlsed n relation to tha term loan contracted. The servicing of Interest and princlpal amaunt
| lis done by the Spansoring bady, which will be relmbursed by the Universlty, as and and when they fall due
i
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Z DETAILS DF INVESTMENT IN FIXED ASSETS HELD BY SPONSDRING BOOY ON BEHALF OF THE UNIVERSITY
| s 3t 315t March 2020, the following assets are held in the books of the Spensoring
Iuod\r which are developed wlthin the Premlses of the University,
|' puilding
| Lnwersity- b School Block- New 47,926,841
| University - Hostel Block Paripoarna Layout 133,042,263
| !lluive-‘silv-EnainvulIni; Block Phase -1 54,555,604
i luniversity-Hard Scaping 45,863,706
| University - Admin Block 103,380,824
University-Admin Canopy Block 56,921,570
|upiversity-Cofeteria/seminar Hall 48,497,866
Un Iversity-Enginerring Block Phase-l 347,188,012
|Building Unlversity|2016-1%) 292,077,344
| gullding Unviersity(2015-16) 174,258,009
" (University-Engineering Block Phasa il 782,763,881
| Computer and Software 43,770,455
WVehicles 467,818
Office Equipments 3,773,411
Lab Eguipments 33,586,351
Furniture and Fixtures 71,473,585
| Capital Advance and Capital Work In Progress $2,817,528
| Capital Working Progress penting Completion EBE, 299,711
It | Advabice Paid to Suppliers towards Project work 56,063,781
| Depreciation amortised on the assets tlll date o 62,021,260
‘Total Investment In Infrastructure excluding value of land till 31-3-2020 3 3,318,566,930 |
Investid as follows:
Internal Funding By $ponsaring Body 976,359,295
:Draw down of Borrowing less repaid 2,342,207,635
|
T ToTHeER FINANCIAL SUPPORT PROVITED BY SPONSORING DODY AND OUTSTANDING A5 DN
| |a1.03-2020
| Towards Endowment Fund Contribulion 150,000,000
| Tuwnrds Working Capital support 135,097,217
| [Towards unserviced Terim Loan interest . 3067827
' 515,965,044

28| BPORROWING DY SPONSORING BODY ON BEHALF OF UNIVERSITY AND RELATED:
SECURITY COLLATERISATION

II 1} From Federal Bank - Rs.165 Crore and Indus Ind Bank R5.71 Crore ' '
| The Sponsoring Body has provided the followlng securities as collatarat agalnst the Loan Taken on tiahalf of the
University for the purpese as noted ahove
Primary Securlty:
1) First Paripassu charge by way of equitable mortgage on the landad property owned by Trust and vested Lo the
Unlversity meassuring 31,65 acres

| 2)FIrst exclusive Charge on the Fixed Assets created out of the Loan taken

i 1) First Paripassu charge on the entira cash flow of the University

| Collatera! Securlty

1) First Paripassu charge by way of equitable mortgage on the landed property oymed by Trust and vested to the
University meassuring 939 acres

2) Flrst Paripassu charge by way of equitable marigage ¢n the Leasehold Rights of Land and Bullding belonging to
“ 3 running School Owned the Spansoring Bady

3 Firsk Parlpagsy Charge on the Current Assats owned by the Sponsoring pody ather than those encumbered with
othér banks

4) Personal Guarantees of the Trustees of the Sponsering Body

|1he raspansibilicy for servicing of the interest and repayment of principal as and when they fall due rests with the
|University. The Sponsoring Body has, at perlodic ntervals provided financial support In the servicing ahbligations
‘ af the Unlverstty which has been shown as oulstanding under current Habllitles.

29 |LIABILITY TOWARDS ENDOWMENT ELUND INFUSIDN 8Y SPONSORING B0DY

!hs spacifiad In Note # the University has created a Permenent Endowment Fund amounting te Rs.15 Crore. The

!Inmuunt has bean provided by the Sponsoring Body to the Uriversity. This amaunt 15 shown by the University
\uneer the current llability as belng awed to the Spansoring Body,

FINANCE OFFICER _REGISTRAR '

Presdancy |
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